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Executive Summary

ÅDevelopment Partners

ÅBrandywine Realty Trust (Master Developer)

ÅGotham Organization 

ÅLongfellow Real Estate Partners

ÅStructure

ÅLong term control through master 
development agreement

ÅOption to take down individual development 
sites

ÅEach site will have a 99-year ground lease 

ÅTimeline

ÅFirst phase delivery late 2019 / early 2020

Å18+ year build out of rest of site

ÅExtension rights to provide flexibility to adjust to market demand drivers 



Å 5.1 million SF minimum build out, which equates 

to 255,000 SF per year over 20 years

Å 52% office (including lab, academic space) or 

2.6 million SF, which equates to 130,000 SF per 

year over 20 years

Å 350,000 SF minimum building size

Å Land value approximates current market for 

development

Å Land for public space conveyed at nominal cost 

and improvement costs fully recovered through 

future land releases

Å 99-year ground lease executed at commencement of each of the six development phase

Master Development
Deal Structure



Master Development: 
Long-Term Flexibility
ÅMaster plan approval: Commence in early March with expected approval by 4Q16.  Currently 

zoned for 2.5 million SF.

ÅPublic Space: Design of Drexel Square directly across 30th Street Station in process along 

with exterior  improvements to One Drexel Plaza.

ÅConstruction to start for both in 4Q16 for 3Q17 delivery.

Å Low initial capital requirements:  We anticipate spending approximately $10 - $15 million 

over the next 24 months ahead of any construction. 

Å Long Pre-Lease Timeline: First phase of new construction totaling approximately 700,000 SF 

of office/lab facility targeted for late 2019 / early 2020 delivery. 

ÅPhased Development: Subsequent phases developed over next 18+ years.  Extension 

options allow Brandywine extend an additional 10 years.

Å Flexible Ownership: Brandywine has the ability to have full ownership, bring in joint venture 

partners or sell development phases to qualified developers.



MASTER PLAN PUBLIC REALM

Schuylkill Yards will be built across 14 acres of underutilized

land directly adjacent to the nation's 3rd busiest rail station:

Á Schuylkill Yards will become one of the most mixed-use and

Á transit-rich developments in the United States.

Á Each building will be intentionally designed by different

architects over time,

ü in turn, creating a highly diverse character across the

project area.

Schuylkill Yards features 6.5 Acres of publicly accessible open

space (nearly the same size as Rittenhouse Square):

Å A 1.3 acre public square in front of a redeveloped existing

Bulletin Building.

Å A shared street esplanade along JFK Boulevard that

reinforces the pedestrian connection between the Drexel, the

Armory and 30th Street station.

Å Over 1.5 miles of vibrant, active streetscapes complete with

new pedestrian-friendly urban furniture and bicycle

infrastructure.
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