
Company Profile

Brandywine Realty Trust is one of the largest, publicly traded 

(NYSE:BDN), full-service, integrated real estate companies in the United 

States with a core focus in the Philadelphia, Washington, D.C., and 

Austin markets. Organized as a real estate investment trust (REIT) we 

own, develop, lease and manage an  urban, town center and transit-

oriented portfolio comprising 233 properties and 29.6 million square 

feet as of March 31, 2016.
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Building the Future

Our Commitment to Shareholder Value, Our 

Communities and the Environment

u Our deep commitment to shareholder value, our communities 

and the environment have been recognized over the years, 

most recently NAIOP awarded Brandywine Developer of the 

Year, its highest honor, and the U.S. Environmental Protection 

Agency named us Energy Star Partner of the Year ðSustained 

Excellence Award.

Our Innovative Approach

u Capitalize on changing office market demand drivers by 

accelerating our portfolio shift to CBD, town center, high 

quality office and mixed-use projects.

u Ensure future growth through market driven execution of our 

multi-phase, multi-year land inventory build-out.

u Create value by executing smart-growth and transit-oriented 

developments and redevelopments.

u Revitalize urban and town center properties to optimize value 

and improve their competitive position.

The Brandywine Opportunity

u Balanced portfolio approach:  Philadelphiaõs 

steady growth, Austinõs dynamism, and Metro 

DCõs status as one of the most coveted 

institutional investment markets in the world 

provide us with a strong growth profile.

u Our goal is to be Top 3 Landlord in our targeted 

markets.

u 84.4% our combined NOI derived from our core 

markets of Philadelphia, the Pennsylvania 

Crescent markets, Austin, TX and Metro DC.

u Quarter-end 2016 occupancy of 92.8% and 

quarter-end 2015 leasing of 94.1% continue to 

provide significant internal growth as 

fundamentals improve.

u Targeted 2016 year-end occupancy of 93 - 94% 

and leasing of 94 - 95%.

u Improved growth profile and strengthened our 

balance sheet through the sale of $1.12 Billion 

non-core assets at a blended 6.9% cap rate 

and the addition of high-quality developments.

u Achieve top quartile credit metrics to support 

our effort to raise our investment grade rating.



Construction continues on FMC Tower at Cira Centre South, Philadelphiaõs first vertical neighborhood. 

The project represents a high quality addition to Brandywineõs Philadelphia CBD portfolio.  Tenants are increasingly seeking the kind of 

quality environments we specialize in creating. Philadelphia is a stable, and steadily accelerating, market - a top-ranked U.S. city featuring 

a major transportation hub, a growing residential population, one of the nationõs top two cultural scenes, and an increasingly friendly tax 

environment. Fueled by such growth industries as education and medicine, resoundingly attractive to millennials, and currently the 

nationõs eighth largest job center, Philadelphia is a walkable/bikeable cityñperfectly positioned for meeting the demands of companies 

seeking an integrated business an cultural lifestyleñwhere over 40% of those who work in the city also choose to live there.  FMC Tower 

at Cira Centre South capitalizes on these trends and creates a new standard of excellence to both office tenants and residents seeking a 

high quality integrated lifestyle. During 2015, 23%, or 770,00 square feet, of all leasing activity represented tenants moving into 

Philadelphia from outside the city limits.This strong tenant demand has reduced Philadelphia CBD vacancy to 8.5% and University City 

has rental rates above $38 per square foot and the functional vacancy rate is 1%. Since the employment peak in 2008, Philadelphia has 

added an incremental 14,000 jobs representing 2.4% growth. (Source: JLL)

Philadelphia CBD Portfolio  |  Brandywine owns 51% of the Trophy Class Inventory with Occupancy at 97.3%
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Brandywine has emerged as the leading office landlord in the highly dynamic Austin, Texas, market, 

which is currently ranked second on the Forbes list for future job growth. Austin isnõt just one of the 

leading innovation centers in the world; itõs also one of òAmericaõs 50 Best Citiesó (Bloomberg 

Business Week), òThe Next Biggest Boom Town in the U.S.ó (Forbes); and the òFastest Growing Major 

U.S. Metro Economyó (U.S. Conference of Mayors). Thanks to our joint venture, our 2015 land 

acquisitions, our recently completed 320,000 square foot Encino Trace development, and the 2015 

acquisition of the 1.1 million square foot Broadmoor campus, Brandywine will continue to expand its 

leadership position in this key market for years to come.

Metro DC is widely considered to be one of the 

most envied investment markets in the world 

and the nationõs top region for fastest growing 

private companies. The Washington Post has 

named the District as having the most educated 

residents in the country. And the Urban Land 

Institute has ranked Washington, DC, the 

nationõs second real estate investment market. 

All of this bodes extraordinarily well for 

Brandywineõs regional portfolio as well as our 

proposed joint venture projects:  4040 Wilson in 

Arlington, VA; 25 M Street in Capitol Riverfront 

neighborhood of DC; and development of three 

properties in the NoMa area of DC.
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