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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On December 22, 2014, we appointed Daniel Palazzo to serve as our Vice President and Chief Accounting Officer, effective January 15, 2015. Upon
assumption by Mr. Palazzo of his position as our principal accounting officer, Thomas E. Wirth, our Executive Vice President and Chief Financial Officer,
will cease to be our principal accounting officer and will continue as our Executive Vice President and Chief Financial Officer. Mr. Wirth assumed the
additional role of, and responsibilities associated with, our principal accounting officer on November 24, 2014 upon termination on that date of Gabriel J.
Mainardi as our principal accounting officer.

Mr. Palazzo, age 44, has been employed by us since 1999. Currently, Mr. Palazzo is a Vice President of Asset Management in our Pennsylvania
Region, a position he has held since 2006. From 2004 until 2006, Mr. Palazzo served as the Director of Operations for our New Jersey Region. Mr. Palazzo
served as our Corporate Controller from his arrival in 1999 until 2004. Prior to joining us, Mr. Palazzo received his CPA in Pennsylvania and worked for
Arthur Andersen in its commercial audit division, where he concentrated on real estate, construction and financial services industries. Mr. Palazzo received a
BA in Accounting from the University of Delaware.

There is no arrangement or understanding with any person pursuant to which Mr. Palazzo will assume the role of, and responsibilities associated
with, serving as our principal accounting officer. There are no family relationship between Mr. Palazzo and any of our trustees or executive officers, and Mr.
Palazzo is not a party to any transaction requiring disclosure under Item 404(a) of Regulation S-K.

We have not entered into a written employment agreement Mr. Palazzo. He receives an annual base salary commensurate with his duties and is
eligible for an annual incentive compensation award. Mr. Palazzo is also eligible to participate in our equity-based incentive plans and other benefit plans and
arrangements available to our officers and employees as described in our Proxy Statement filed with the Securities and Exchange Commission on April 11,
2014.
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