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Item 1.01  Entry into a Material Definitive Agreement

On July 20, 2010, we exercised our right under the existing $183.0 million Bank Term Loan (“Term Loan”) to extend the
Term Loan Maturity Date (“Maturity Date”) to June 29, 2011 pursuant to Section 3.5(b) of the Term Loan Agreement
(“Agreement”) originally entered into on October 15, 2007.

In accordance with Section 3.5(b) of the Agreement, we elected to extend the Maturity Date to June 29, 2011 which is the
earlier of (x) one year from the Scheduled Maturity Date and (y) the maturity date of the Revolving Credit Agreement. This
election is the first of two available elections and we continue to have one additional right to extend the Maturity Date pursuant
to Section 3.5(b).

Portions of the Term Loan bear interest at a per annum floating rate equal to: (i) the higher of (x) the prime rate or (y) the
federal funds rate plus 0.50% per annum or (ii) a London interbank offered rate that is the rate at which Eurodollar deposits for
one, two, three or six months are offered plus between 0.475% and 1.10% per annum (the “Libor Margin”), depending on our
debt rating.

The Term Loan Agreement contains financial and operating covenants. Financial covenants include minimum net worth,
fixed charge coverage ratio, maximum leverage ratio, restrictions on unsecured and secured debt as a percentage of
unencumbered assets, and other financial tests. Operating covenants include limitations on our ability to incur additional
indebtedness, grant liens on assets, enter into affiliate transactions, and pay dividends.

Citizens Bank of Pennsylvania serves as Administrative Agent and Lender and RBS Securities Corporation serves as Lead
Arranger and Sole Bookrunner.

Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a
Registrant

 See Item 1.01 above

 



 

Signatures

Pursuant to the requirements of the Securities and Exchange Act of 1934, the Registrant has duly caused this report to be
signed on its behalf by the undersigned, hereunto duly authorized.

BRANDYWINE REALTY TRUST

By: /s/ Howard M. Sipzner                      
Howard M. Sipzner
Executive Vice President and Chief Financial
Officer

BRANDYWINE OPERATING PARTNERSHIP, ITS SOLE 
GENERAL PARTNER

By: /s/ Howard M. Sipzner                        
Howard M. Sipzner
Executive Vice President and Chief Financial
Officer

Date: July 23, 2010

 


